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) Economicand Political News

South African Reserve Bank (SARB) keeps its key interest rate

unchanged at 8.25% as widely expected.
To Read More -

Special Investigating Unit (SIU) finds National Treasury contract

irregular.
To Read More -

National Assembly backs Draft Expropriation Bill.

National Assembly passes the General Intelligence Laws

Amendment Bill.
To Read More -
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https://www.businesslive.co.za/bd/economy/2024-03-27-watch-reserve-bank-stands-pat-on-rates/
https://www.moneyweb.co.za/news-fast-news/national-assembly-backs-draft-expropriation-bill/
https://www.businesslive.co.za/bd/politics/2024-03-27-breaking-news-siu-finds-national-treasury-contract-irregular/
https://www.iol.co.za/news/politics/spy-bill-receives-backing-from-parties-after-adoption-by-parliament-6a153bb3-58bd-4f00-9c48-e47fc364de44

ONE MINUTE BRIEF | 28 March 2024

M GTC

consult « partner « manage

)) US Market

US markets closed firmer yesterday, boosted by gains in utilities sector stocks and ahead of

key US inflation data.
To Read More

DJIA (USD)
A 39,760.08

)) South Africa Market

South African markets closed in the green yesterday, buoyed by gains in industrial and retail

sector stocks.

S&P 500 futures

JSE All Share (ZAR)
A 73,909.50

JSE Top 40 (ZAR)
A 67,678.69

JSE Africa Fin. (ZAR)
A 16,523.55

S&P 500 (USD)
A 5,248.49

Nasdaq Composite (USD)
A 16,399.52
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Arista Networks Inc.

ServiceNow Inc.
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Netflix Inc.

Synopsys Inc.


https://www.businesslive.co.za/bd/markets/2024-03-27-market-wrap-rand-firms-after-rates-stay-unchanged/
https://www.cnbc.com/2024/03/26/stock-market-today-live-updates.html
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) UK Market

UK markets finished marginally higher yesterday, amid weakness in the British Pound.

FTSE 100 futures

FTSE 100 (GBP)
A 7,93198

DAX 30 (EUR)
A 18,477.09

CAC 40 (EUR)
A 8,204.81

) Asia Market
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Asian markets are trading mostly higher this morning. The Nikkei 225 Index is trading 1.1%

lower at 40,323.3.
*As at 6:00 SAST

Nikkei 225* (JPY)
V 40,323.27

Shanghai Composite* (CNY)
A 3,025.89

Hang Seng* (HKD)
A 16,638.34
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-onsolidatedAirlinesGroupS.A. 3.3% -2.2% Smith- -elopmentCo. Limited. 3.4% -2.8%
-Plc 29%  -2.0% Spirax-sarcoEngin- _Co.HoldingsInc. 3.2% -2.8%
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https://www.morningstar.com/news/dow-jones/202403278607/ftse-100-closes-flat-after-quiet-session
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)) Currencies

USD/ZAR
18.9188

At 06:00 SAST, the US Dollar advanced 0.05% against the
South African Rand.

The US Dollar fell against the South African Rand yesterday.

)) Commodities

GBP/ZAR
23.8791

At 06:00 SAST, the British Pound is trading 0.09% weaker
against the South African Rand.

®

ZAR

®

The British Pound declined against the South African Rand
yesterday.

EUR/ZAR
20.4630

At 06:00 SAST, the Euro fell 0.05% against the South African
Rand.

The Euro weakened against the South African Rand yesterday.

AUD/ZAR
12.3557

At 06:00 SAST, the Australian Dollar is trading marginally
lower against the South African Rand.

The Australian Dollar dropped against the South African Rand
yesterday.

A 0.28%

Brent ($/barrel)
86.353

At 06:00 SAST, Brent crude oil rose.

Yesterday, Brent crude oil dropped, after the US Energy
Information Administration (EIA) reported that crude oil
inventories rose by 3.2mn bls to 448.2mn bls in the last week.

A 0.03%

At 06:00 SAST, gold prices edged slightly higher.

Yesterday, gold prices rose, ahead of the key US inflation data.

A 0.90%

Platinum ($/02)
901.76

At 06:00 SAST, platinum prices advanced.

Yesterday, platinum prices dropped.

Copper ($/MT)*
8,744.24

Yesterday, copper prices fell.

* As of previous close.

Equity Currencies & Commodities
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https://www.reuters.com/markets/commodities/oil-prices-fall-second-day-us-crude-inventories-increase-2024-03-27/
https://www.reuters.com/markets/commodities/gold-subdued-dollar-firms-investors-seek-more-fed-cues-2024-03-27/
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)) Major South African Corporate News

Datatec Limited Metair Investments Limited PPC Limited

Announced that FY23 revenues rose
to ZAR15.86bn from ZAR13.91bn
posted in the previous year.

To Read More Click Here ;

Expects group revenue to rise 5.8%
to USD5.44bn for the year ended 29
February 2024.

To Read More Click Here

))) Major Global Economic News

Announced that group revenues rose
by 27.6% for the ten-month period
ended 31 January 2024.

To Read More Click Here ;

Eurozone _— Eurozone

The MBA mortgage applications Eurozone’s business climate indicator Eurozone’s industrial confidence index Australia’s private sector credit demand
dropped in the week ended 22 March fell in March. rose more than forecasted in March. advanced more than estimated in

2024. Eurozone’s consumer confidence index February.

advanced as expected in March. Australia’s retail sales rose less than

, . . forecasted in February.
Eurozone’s economic sentiment orecasted y

indicator climbed as anticipated in
March.
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https://www.moneyweb.co.za/mny_sens/datatec-limited-trading-update-for-the-year-ended-29-february-2024/
https://senspdf.jse.co.za/documents/2024/JSE/ISSE/MTA/AFS2023.pdf
https://www.moneyweb.co.za/mny_sens/ppc-limited-operational-update-for-the-ten-months-ended-31-january-2024/
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Country SAST Economic Indicator Relevance Consensus Previous Frequency

>/E South Africa 08:00 Private Sector Credit (YoY) (Feb) ) 3.12% 3.16% Monthly
09:00 Retail Sales (MoM) (Feb) 1 8. & ¢ 0.30% -0.40% Monthly
>Z WK 09:00 Current Account (Q4) * -GBP21.40bn -GBP17.18bn Quarterly
>Z WK 09:00 Gross Domestic Product s.a. (Q0Q) (04) (F) * -0.30% -0.10% Quarterly
10:55 Unemployment Rate s.a. (Mar) AN 5.90% 5.90% Monthly
>/E South Africa 11:30 Producer Price Index (YoY) (Feb) * % 4.90% 4.70% Monthly
>/E South Africa 14:00 Budget Balance (Feb) * - -ZAR54.66bn Monthly
5 14:30  Gross Domestic Product Annualised (Q0Q) (Q4) (F) L8 8 ¢ 3.20% 4.90% Quarterly
5 14:30 Initial Jobless Claims (23-Mar) * kK 215.00K 210.00K Weekly
5 14:30  Personal Consumption (QoQ) (Q4) (F) * k& 1.80% 2.60% Quarterly
5 16:00 Reuters/Michigan Consumer Sentiment Index (Mar) (F) * kK 77.00 76.90 Monthly
a 19:00 Baker Hughes US Oil Rig Count (29-Mar) * - 509.00 Weekly
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Disclaimer

This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated

therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute
the report without the prior written consent of the authors. Any feedback or contributions are most welcome.

formerly Grant Thornton Capital

-
a GTC, The Wanderers Office Park t+27(0) 10597 6800 GTC Holdings (Pty) Ltd.
52 Corlett Drive, lllovo, 2196 f+27(0) 10 597 6801 reg.no. 1996/015043/07
p P OBox 55118, lllovo, 2116 w www.gtc.co.za directors: G.K. Mockler, F. Dildar, M. Seligman, A. Diamond.
FSP no. 731

GTC is nationally represented in Johannesburg, Cape Town and Durban.

The GTC Privacy Policy can be viewed on the GTC website at https://gtc.click/Group-Privacy-Policy

GTC Group of products and services include: Employee Benefits Consulting « Employee Benefits Administration « Private Client Wealth Management »
) Healthcare Consulting « Short-term Risk Solutions « Stockbroking = Derivatives Trading « Unit Trust Management « Asset Management « Fiduciary Services
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